BlueOrchard

Microfinance Investment Managers

SERVICER'S CERTIFICATE

BlueOrchard Loans for Development SA (BOLD)
Servicer's Certificate
June 10" 2010

Reference is made to (i) Clause 2.5 of the Servicing Agreement (the Servicing Agreement) dated as of 31
May 2007, by and among BlueOrchard Loans for Development SA (acting in respect of Compartment 1), as
issuer (the Issuer), BlueOrchard Finance S.A., as servicer (the Servicer) and Deutsche Trustee Company
Limited, as trustee (the Trustee) and (ii) the Trust Deed (the Trust Deed) dated as of 31 May 2007, by and
among the Issuer, the Servicer and the Trustee. Terms used herein and not defined herein have the meanings
ascribed to them in the Servicing Agreement, the Account Bank Agreement or the Trust Deed, as applicable.

The following computations are prepared with respect to the Note Payment Date as of June 10®, 2010.

PORTFOLIO COMPOSITION
| Initial | Current
Number of Loans 20 20
Principal Amount Outstanding (USD) 106'700'000.00 106'700'000.00
WA Life of the Portfolio (yrs) 5.00 1.98
WA USD equivalent Fixed Rate (%) 8.60% 8.60%
Largest Obligor Concentration (%) 9.37% 9.37%
Principal Outstanding to Top Ten Obligors (USD) 73'400'000.00 73'400'000.00
FINANCIALS
(YTD, UNAUDITED AS OF 31 MARCH 2010 UNLESS OTHERWISE MARKED)
Total assels Net Income ] :
S . Debt/Equity ROA ROE | Porifolio Yield| 0SS
Micro Finance Institution (MF1) Counlry End(a{g rg;;nth (E;g) End of month LTM LTM LTM LTM
AccessBank Azerbaijan 30700605549 743224597 4.36 8.3% 46.8% 32.7% 141.5%
CREDAGRO Azerbaijan 48'633'325.83 145'646.79 3.49 -0.7% -3.4% 32.6% 98.1%
EKI Bosnia Herzegovina 109'538'694.93 -1'055'666.84 4.21 -4.3% -23.5% 20.4% 84.0%
MIKROFIN Bosnia Herzegovina ~ 165'964'756.56  -855'665.45 356 0.2% 1.1% 18.9% 86.6%
PARTNER Bosnia Herzegovina  107'886'384.64 -894'516.72 2.90 -1.4% -6.1% 18.9% 81.2%
AMRET Cambodia 70'827'166.97 902'353.14 253 5.5% 24.7% 36.5% 135,2%
BANCAMIA Colombia 305'974'945.47  1'150'057.66 2.31 1.2% -1.9% 32.3% 106.8%
WWB - POPAYAN Colombia 22725194679 7'588'482.60 1.37 13.1% 32.9% 32.9% 166.0%
CONSTANTA Georgia 40'834'229.62 137'908.68 511 1.0% 5.9% 30.6% 102.8%
PROCREDIT BANK GEORGIE Georgia 44587765272 2'348'852.15 5.42 2.8% 19.9% 22.5% 119.9%
EQUITY BANK Kenya 1'382'054'667.85  21'347'034.73 3.37 5.8% 25.0% 22.1% 180.8%
XACBANK Mongolia 240'099'131.36 948'739.66 9,58 1.5% 15.9% 23.2% 111.8%
AGROINVEST VFI MONTENEGRO  Montenegro 66786'672.54  -932'185.20 3.38 0.2% 0.9% 23.8% 78.2%
FDL NITLAPAN Nicaragua 81'553'206.10 415'285.34 6.15 3.1% -20.3% 24.5% 88.6%
BANEX Nicaragua 144269732.01  -5'557'735.48 4353 13.1% -215.0% 26.0% 70.4%
CONFIANZA Peru 141'727'970.72  11175'164.63 410 3.0% 17.7% 33.6% 119.3%
CREAR AREQUIPA Peru 134582753.85  1'503822.78 7.28 3.9% 32.7% 35.1% 126.2%
EDYFICAR Peru 339'187'509.06  3'606'814.19 711 3.2% 23.9% 33.5% 125.9%
ZAO FINCA Russia 24'670227.24 -175'965.13 5.56 -4.3% -28.2% 33.2% 86.3%
AGROINVEST Fund Serbia Serbia 18'641'699.04 -B6'647.89 2.76 5.2% 18.1% 45.4% 152.3%
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A) COLLECTION
Expected Actual

Total principal collections - -
Total interest collections USD $ 1102'977.78 $ 1'105'697.77
Due to Swap Counterparty EUR € -342'471.73 € -342'471.72
Due to Swap Counterparty RUB RUR -4'558'216.67 RUR -4'558'216.67
Total interest collections COP 3 481'430.84 $ 481'430.85
Total interest collections PEN $ 337'367.80 $ 337'367.81
Due to Swap Counterparty USD for NDF  $ -818'798.64 $ -818'798.66
Received from Swap Counterparty 3 1'242'274.72 3 1'242'274.72
Total collections USD (with swaps) $ 2'345'252.50 $ 2'347'972.49
Interest earned on Issuer Accounts - -
Total remittance to Account Bank $ 2'345'252.50 $ 2'347'972.49
of which principal $ - $ -
of which interest $ 2'345'252.50 3 2'347'972.49
Revenue Received from Loans

usD $ 1'921'776.42 $ 1'924'496.43
RUB RUR 4'658'216.67 RUR 4'658'216.67
EUR € 342'471.73 € 342'471.72

B) DELINQUENCIES AND DEFAULTS
OVERDUE LOANS
NA

RECOVERIES AND NET DEFAULTS

The loan outstanding with microfinance institution Banex, principal USD 6 Million, has been restructured as

of January 15" 2010 as per Amendment Agreement and Subordinated Loan Agreement.
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